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We extend our best wishes
for peace, progress
and
prosperity
to all our "Kul Bandhus"
on the auspicious
occasion of

HAPPY BIJAYA
DASHAMI
&
DEEPAWALI 2073

Honourable Judge Cholendra Shamsher J. B. Rana
(Supreme Court)
Mrs. Rezi Rgjyalaxmi Rana

and
Family, Kalikasthan
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Escon Water ahd Rese; cﬁ Center Pvt. Ltd.
Khadka Bhadrakali-6, Kathmandu, Nepal

Tel/Fax.: 01-4432813, 4374332, Mob: 9851045935/

Nagendra Shrestha

Managing Director

E-mail: ewrcenter015@gmail. Mfﬁ'_ﬁ"
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Raft Consultant Pvt. Ltd.
Tripureshwor, Kathmandu, Nepal

Telephone No: 01-4101013; GPO Box No.: 23297; E-mail:
raftconsultant@gmail.com

Our Services:

Building Design, Quantity Estimation, Structural Drawing, Structural Analysis,
Valuation & Construction Supervision; Feasibility Study, Detailed Engineering
Survey, Design& Cost Estimation of Development Projects
(Road,Bridge,Airport, Hydropower, Irrigation, Water Supply, etc);Geological
Investigation; Landscape Drawing & Design; Cadastral Survey & Mapping;
Environmental Assessment (Environmental Impact Assessment,Initial
Environmental Examination, Environmental Monitoring of Road, Irrigation,
Hydropower, Airport, Hotel, Hospital, Housing, Cable Car, Transmission Line,
Factory, River Training, Forest, etc);Environmental, Socio-economic &
Agricultural Research;

Nameof Contact Persons :  Er. Abhishek Narasimha B.C, Managing Director
(Environmental Engineer/Socoilogist)
Mobile No.: 9851077446/9841579575
Er. Jiban Koirala, Chairman
(Civil Engineer/ Valuator)
Mobile No.: 9841582215/9851203893
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é § P. O. Box: 8975, EPC: 5474,
' Balaju Kathmandu, Nepal
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> Tel: (0) : 4359595, 4383870
Fax: 977-1- 4354002

E-mail: sumypharma@subisu. net. np =
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We Extend
our best wishes
for peace, progress
&
Prosperity
to all our Valued
Customers & wadll
wishes on the
auspicious occasion
of

BIJAYA DASHAMI
&
DEEPAWALI 2073

Kundalini Diagnostic Center

Chandol, Maharajgunj
Kathmandu
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Hearty Greetings
on the Auspicious occasion of

BIJAYA DASHAMI
&
DEEPAWALI 2073

Edhya Shamsher J. B. Rana
Gyanu Rana
Dhapasi, Kathmandu, Nepal

Prabir Shamsher J. B. Rana Pragendra Shamsher J. B.
ShradhaR. L. Rana Rana
Kabir Shamsher J. B. Rana Sanjok Rana

Shivansh Shamsher J. B. Rana
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Best Wishes to the
Rana & Kunwar Clan on the
Auspicious occasion of

HAPPY BIJAYA DASHAMI
& DEEPAWALI 2073

Rani Uma Rana

&
Family
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Hotel **x "l "
Marshyangdi

your choice of comfort

Hotel Marshyangdi, situated in the heart of Thamel,
Kathmandu’s mecca for tourists, has been providing world-
class accommodation to visitors since 1990.
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PLAN AS YOU LIKE
YETI WILL MAKE IT HAPPEN

Festival Expenses | Travelling Expenses
Purchase of Consumer Durable and
Household Products
Furnishing and Renovation | Social Activities

7

T S=gAUe S e
Yeti Development Bank Ltd.

(AT T FhaTE ‘=7 T TS AT SE_r)
U HEATed adR "R, HISHATSI, AUies, dise S w1 9099, THATHRT: ¥IEYIol
W . ¥RREWOIAR[EIT3W3Y, JHASS: www.yetibank.com

Ed facebook.com/yetibank
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We
our best wishes
for peace, progress
and
prosperity to all our Valued
customers and well wishers
on
the auspicious occasion of
Bijaya Dashami and
Deepawal
2073

KARKI
é Catering Service

- Thapathali, Kathmandu, Nepal, =
S Tel.: 01-4262879, 4783432 X,
Q Email: karkicatering2015@gmail.com 9
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Helena's

Restaurant & Juju Bar

Family Owned
and Operated

Thamel, Kathmandu, Nepal, PO. Box:
E-mail: helenasrestaura
E-mail: helenasrestaur
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Best Wishes on
the auspicious occasion of

HAPPY BIJAYA DASHAMI
&
DEEPAWALI 2073

Partha Bir Jung Bahadur Rana

Chairman

Band Box Dry Gleaners Put. Ltd.

Basantapur, Kathmandu
Tel. : 4228443

Best Wishes on
the auspicious occasion of

HAPPY BIJAYA DASHAMI
& DEEPAWALI 2073

KATHMANDU PRINGE HOTEL

G. P. O. Box. : 8974cps 005, Dhobichour, Chhetrapati
Thamel, Kathmandu, Nepal

Tel: 4255961, 4255282, Fax: 977-1-4255282

E-mail. : ktphotel@wlink. com. np

Website:www. kathmanduprincehotel. com
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for peace, progress
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Nepal Diabetes Thyroid & Endocrinoloyy vee
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welcome to .._S_)/uz/ Fan

Otherwise fondly known as the Shaligram Village, it is located in Jawalakhel. The
villageis home to several service enterprises,(Shaligram Hotel, Nirvana Wellness
Centre, Nirvana Clinic, Diabetes & Health Clinic of Professor Dr. Mimi Giriand
Manny’s Eatery &Bar).

Welcome one, Welcome all & Feel at home!

¥ ) L 2016
r 2016 \ CERTIFICATE of
{ — 5, EXCELLENCE CERTIFICATE of
NOOF 25N S
tripadvisor v@ !
TRAVELLERS® EHDIICE‘ tripadvisor* tripadvisor

£
£
¢

shal zgmm

E-mail: info@shaligramhotel.com/Web page: www.shaligramhotel.com
Phone: 5554558/5522346

www.nirvanawellnesscentre.com
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Economy — after
earthquake and blockade

Subseguent to the so called “ People’ sWar”, Nepal entered
its post-conflict period. This period is noted for its marked
political changesfeatured by theintolerably prolonged period
taken for drafting a new constitution and the November
13th electionsushering the country into alazy pattern of secular
federal democratic republic. The State continues with its
struggleininstitutionalizing the drastic changes, atask that is
not as easy as made out to be, already imposing aheavy toll on
thelives of the Nepalese citizenry. Nepal has substantial scope
for exploiting its potential in hydro-power with an estimated
42,000 MW of commercialy feasible capacity, but political
uncertainty and a complex business climate have hindered
foreign direct investment. Other challengesto Nepal’s growth
include its landlocked geographic location, continual power
shortages, weak transportation, infrastructure, civil conflict
and labour conflict and its vulnerability to natural disaster.
The lack of political consensus in the past, several years has
delayed national budgets and prevented much desired
economic reform. Wholesale and retail trade, tourism (including
air transport and hotel and restaurant businesses); real estate,
renting and business activities; and education sub-sectors
were mostly affected. Two months after a devastating 7.8
magnitude earthquake struck Nepal on 25th April, a Post
Disaster Need Assessment (PDNA) Report stated that the
earthquake lowered GDP growth by over 1.5 per cent from an
estimated 4.6 per cent in a no earthquake
scenarioin FY 2015-16.

The Report also shows that the income distress from the
earthquake was likely to push an additional 700,000-900,000
people below the poverty line. Again after a short while an
indefinite strike was launched in the border area derailing the
aready weakened economy. The overall trade has shrunk by
Rs127.83 hillion in the first five months (mid-July to mid-
December) of the current fiscal year dueto the border blockade.
Import has dropped by 36 per cent and export by 30.7 per cent
as compared to the corresponding period of thelast fiscal year.
Import and export from the major trading partner India
decelerated profoundly and imports stood at Rs119.15 hillion.
The country’s bulky import-based revenue was affected
excessively. Economic prospectsfor the country seemed to be
getting bleaker, asthe World Bank revised the growth for fiscal
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year 2015-16 downto 1.7 per cent, versusan estimate of 3.7 per
cent prior to the trade disruption. The IMF's |atest forecast is
2 per cent and the Asian Development Bank’sprojectionis 1.5
per cent. But according to the Central Bank economic growth
could be contracted to -0.99 per cent in the current fiscal year.
The contribution of agriculture sector to GDP will be 31 per
cent according to an IMF report. The country’streasury surplus
recently surpassed Rs 200 hillion according to financial
management policy analysisdivision, Ministry of Finance. From
the above figures, it is obvious that the country’s economy is
in a highly vulnerable situation and, therefore, the country
first of all should go for immediaterelief of the people. Hand in
hand it should go steadily for rectifying the chaotic economy
of the country. Rationally, instead of going for long term
development, short term immediate relief should be provided
to the people for their sustainability and existence at
this point of time.

1) Thedeadly earthquakes destroyed physical property worth
over $7 billion, apart from killing nearly 9,000 peopleandinjuring
hundreds of thousands of people. The National Reconstruction
Authority (NRA), the apex body formed to lead post-earthquake
reconstruction and rehabilitation works, has not used the fund
fully, which signifies a terrifying massive underutilization of
funds. Under these circumstances post-quake reconstruction
and rehabilitation works should take place asearly aspossible,
because winter has already passed and monsoon isin the mid-
way to give relief to the poor people. If the construction gets
delayed at the same time the cost is also going to go up which
might have amultiplier effect upon the people. With therainy
season just around the corner it ishigh timethat all earthquake
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victims must be provided with necessary shelters. Under these
circumstances post-quake reconstruction and rehabilitation
works should take place at the earliest on awar footing. If the
construction gets delayed the cost will also go up and have a
multiplier effect upon the people with the monsoon already
here. The delay is amatter of concern despite the availability
of resources.

2) The Government has declared low interest loans for
the destitute whose houses have been completely or
fractionally damaged. But for this purpose the Government
should act with a boot strap operation immediately, either to
provide funds before the onslaught of the monsoon. People
are already building their houses due to the rainy season in
some of the areas. There is advantage also if the money is
poured in the construction and the unspent capital expenditure
ismobilized asit will generateincome activities of the people
and at the same time expedite economic growth.

3) Destruction has set the economy back by adecadein
addition to shattering the effort to move from a “Least
developed Country” to a Developing Country” by 2022.
Highways and roads have suffered major
structural damage; similarly several
infrastructures have been impacted.

4) Currently, NEA is supplying 564 MW including 210
MW imported from India. As aresult of this, manufacturing
sector isseverely affected with rising fuel coststo meet energy
requirement. For this purpose, the damage to both hydro-power
and roads has to be revamped as soon as
possible.

5) Nepal should go all out in tapping economic benefits
that can accrue from the northern and southern economic giants
with trade diversification in the larger interest of the country.

6) Effortsof Government institutions, I/NGO’sand other
stakeholders must be coordinated to smooth the progress of
renovation.

7) With innumerable houses destroyed, the city is
anticipated to experience an acute shortage of housing and
enough space for sheltering. The rebuilding course of action
should combat in curtailing increment in house prices and rental
inflation.

8) Thevulnerahility of apartment buildingsand residential
complexes has made buyersweary asto the quality and safety
of living in high rise building. Thishas consequently led them
to make ashift from apartment complexesto small houseswith
smaller plots. In addition to this people are already frightened
and conscious to know that Nepal isin earthquake zone they
prefer tobein asafer sidetoresidein small building. To develop
confidence in the people about the safety of the buildings the
Government should make a strong building codes or laws.

hydro-power
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Peopl e should be made cautious of the consequences of feebly
designed buildings and structures and should encourage them
to construct earthquake resistant houses.

9) The Government should collaborate with multiple
social organizations especially with Red Cross and carry out
health camps off and on in the devastated area.

10) Due to delayed monsoon hand in hand with the
earthquakeimpact thereisgoing to be decreasein agricultural
production. However, there has been substantial loss of food
stocks and livestock, and aftershocks have swept away
farmland in some of the severely affected districts. Theloss of
farmland and livestock in the severely affected areas, and the
recent forecast of apotentially weak monsoon will likely keep
agricultural sector growth stagnant in FY 2016. More effective
farming practices canincrease afamily’sincome, improvefood
security and benefit the environmet, thus empowering people
torebuildtheir lives. Progammes ranging from basic agriculture
and improved roductivity programmes, and availability of seed
andfertilizer and soil fertility improvement programmme should
be launched by the Government.

Theseactivitieswill alsoincreaseyieldsand diversify food
crops, thusimproving nutritional profilesand protecting natural
resources. This will build toughness and create income for
familiesacrosswhole communities.

11) Itisobviousthat it isinthe country’simmediate
interest to unbundle the monopoly of the state owned Nepal
Oil Corporation and prepare the ground work for the entry of
other competent fuel/gas suppliersin the Nepalese market. It
istotally baffling why people continue to experience shortages
even months after restoration of full supply acrossthe border.
It simply points out to one thing and that is the prevalence of
adeep seated black marketing nexus. It isobviousthat thereis
a severe dearth of empathy and pain sharing on the part of
political stakeholders and decision makers and unless thisis
genuinely reversed, political rhetoric will always remain the
primary consumptive fodder for the wanting Nepalese to feed
on: indeed a sorry state of affairs.

Dr Ashok Shumshere JBR
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